
在港集资及上市实务工作坊 - 简介
Practical Workshop on Fundraising and Listing in 
Hong Kong - Introduction

2023年8月24日
24 August 2023



香港资本市场
HK CAPITAL MARKET
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香港具有“超级联通”的独特优势
HONG KONG HAS THE UNIQUE ADVANTAGE OF A "SUPER 
CONNECTOR"
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国际贸易中心

International 
trade centre

国际金融中心

International 
financial centre

国际法律和争端解
决服务中心

International Legal 
and Dispute 

Resolution Service 
Center

国际航运中心

International 
transportation 

centre

香港作为
“四大传统中心”

HK as the “centre of the 
four traditions”



香港稳健的金融市场和基建
HONG KONG'S SOUND FINANCIAL MARKET AND INFRASTRUCTURE

香港金融市场
The HK Financial 

Market

低税率且简单的税收政策
Low tax rate and simple tax 

policy

对资本流入和流出没有外汇管制
和限制

No foreign exchange controls 
and restrictions on capital 

inflows and outflows

自由贸易和投资政策；
最低限度的政府干预

Free trade and 
investment policies；
Minimal government 

intervention 

流动性高，监管有效透明
High liquidity, effective and 

transparent regulation

稳定的货币制度
Stable currency system

一国两制；高度重视法治和公
平市场

One country, 
two systems; Prioritizing 
the rule of law and a fair 

market

Source: IFEC | HKMA website
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香港资本市场的发展趋势 - 为何选择在港交所上市
TRENDS IN HONG KONG CAPITAL MARKET - WHY HKEX

港交所

HKEx
立足中国、连接全球

Based in China, 
connected globally

沪港通、深港通

Shanghai-HK Stock 
Connect; 

Shenzhen-HK 
Stock connect

多元化的国际投资者

Diversified 
international 

investors

透明的上市规则

Transparent listing 
rules

可控的上市时间表

Controllable listing 
schedule

持续位居环球顶级的
交易所

Consistently 
ranked among the 
top exchanges in 

the world

Source: HKEx Website 



在港集资
FUNDRAISING IN HONG KONG

人民币存款总额接近1万亿元; 全球
约75%的离岸人民币支付款额经香

港处理
RMB deposits amounting to near 

RMB1 trillion; around 75% of 
offshore RMB payments are 

processed in Hong Kong

2022年发行的离岸人民币债券总额
达3,300亿元，较二零二一年增长超

过一倍
Issuance of RMB offshore 

bonds in 2022 reached RMB330
billion, more than doubled that 

of 2021 

香港01 | HK01

“太古地产发绿色人民币债券筹
32亿元 规模属港企最大”

“Swire Properties Raises 
$3.2 Billion in RMB Green 
Bonds, being largest scale 

among Hong Kong enterprises”

Source: LegCo Paper | HK01
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通过港交所在港股份集资的形式
TYPES OF EQUITY FUNDRAISING THROUGH HKEX IN HONG KONG
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配售
Placing

发售以供配售
Offer for placing

供股
Rights issue

股份认购权计划
Share option scheme

发售以供认购
Offer for subscription
代价发行
Consideration issue
发售现有证券
Offer for sale

行使认股权证
Warrants exercised

公开发售
Open offer

HK$41.8 bn 

HK$17.3 bn 

HK$16.7 bn 

HK$3.9 bn 

HK$2.2 bn 

HK$1.7 bn 

HK$1.2 bn 

HK$0.3 mn

-

2023 年首 7 个月筹资总额排名
Ranking in terms of total funds 

raised in the first 7 months of 2023

Source: HKEx
截至2023年7月底之临时数字 | Provisional figures up to the end of July 2023

发售以供认购
Offer for 

subscription
发售现有证券
Offer for sale

发售以供配售
Offer for 
placing

配售
Placing

供股
Rights issue

公开发售
Open offer

代价发行
Consideration 

issue

行使认股权证
Warrants 
exercised

股份认购权计划
Share option 

scheme



超过2,600家上
市公司（境内
和国际公司）

Over 2,600
listed
domestic and
international
companies

过去十年发行人
首次公开发行集
资总额超过2.3万
亿港元

Over HK$2.3
trillion total IPO
funds raised by
issuers over the
past ten years

在过去 14 年中
有 7 年被评为全
球 排 名 第 一 的
IPO 场所 (以 IPO
数量计算)
Ranked as the
world’s #1 IPO
venue in seven
of the last
fourteen years
(in terms of the
number of IPOs)

日均成交额达
1,203亿港元

Average daily
turnover
volume of
HK$102.3
billion
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香港联交所
HONG KONG STOCK EXCHANGE

信息来源：香港联交所网站
Source: HKEx

截至2023年7月
As of July 2023



一般原则
GENERAL PRINCIPLES
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•适合上市

•Suitable for 
listing

公平和有秩序

Fair and orderly 
manner

足够信息

Sufficient 
information

充分知情

Fully informed

公平和平等对待

Treated fairly and 
equally

股东的利益

Interests of its 
shareholders as a 

whole



CONTACT | 联络方式

• Joelle Lau, Partner-in-Charge of our Hong Kong Office, has 20 years of experience, including lead advisory
roles in some of the most significant listings on the Hong Kong Stock Exchange. Joelle's extensive experience
with Hong Kong Stock Exchange listings includes matters with China Zheshang Bank, the Agricultural Bank of
China, and Shanghai Junshi Biosciences. She advises clients across a range of corporate finance, fund
formation, private equity, and M&A transactions. Joelle has practiced in New York, Hong Kong, and Singapore.

• 刘秀丽律师是众达香港办公室主管合伙人。她在众多重要的香港联交所上市项目中担任首席律师，有20年的经验。
刘律师在香港联交所的上市项目的经验包括浙商银行﹑农业银行、上海君实生物等等。她亦为客户提供一系列公
司融资、基金设立、私募股权和并购交易方面的咨询。刘律师曾在纽约、香港及新加坡执业。
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• Joelle Lau 刘秀丽
• Partner-in-Charge 主管合伙人
• Hong Kong 香港

• joellelau@jonesday.com
• (Tel.)  852.3189.7384  
• (Cell.) 852.9097.2448

86.130.5215.0024
(WeChat/微信)

Any presentation by a Jones Day lawyer or employee should not be considered or construed as legal advice on any individual matter or circumstance.  This presentation has been prepared by Jones Day 
exclusively for the benefit of, and for the purpose of internal reference of, the recipient.  The contents of this presentation are intended for general information purposes only and may not be quoted or referred to in 
any other presentation, publication or proceeding without the prior written consent of Jones Day, which may be given or withheld at Jones Day's discretion.  This presentation shall not be used for any other 
purpose and shall not be provided or disclosed to any third party without the prior written consent of jones day, which may be given or withheld at Jones Day’s discretion. The distribution of this presentation or its 
content is not intended to create, and receipt of it does not constitute, an attorney-client relationship. The views set forth herein are the personal views of the authors and do not necessarily reflect those of Jones 
Day.

This presentations contains diagrams, flow chat and other information summarizing certain aspects of the Rules Governing the Listing of Securities of The Stock Exchange of Hong Kong Limited (Listing Rules) for 
illustration and reference purposes.  These materials do not form part of the Listing Rules. 
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